STATE OF WISCONSIN: VILLAGE OF RIVER HILLS: MILWAUKEE COUNTY

Approval of the Reallocation of Capital
Project Funds. RESOLUTION 2019 - 23

WHEREAS, the Village of River Hills Village Board in 2011 issued General
Obligation Bonds in an amount totaling $430,573 for the purchase of capital items; and

WHEREAS, a total of $32,589.00 was allocated for Fire Department capital
purchases in 2016 and 2017 with the total expenditure in 2016 of $8,377 and in 2017 of
$17,050 leaving an outstanding balance of $7,162.00, which will be reallocated toward
the 2019 Fire Department capital expenditures, and

WHEREAS, the Village of River Hills Village Board in 2017 borrowed funds
from the State Trust Fund in the amount of $514,354.00; and

WHEREAS, a total of §276,000 was allocated for the road program in 2017 and
the total expenditure of $274,756.69 left an outstanding balance of $1,243.31, which will
be reallocated toward the 2019 road program; and

WHEREAS, a total of $40,807 was allocated for a police vehicle and portable
radios in 2017 and the total expenditure of $38,996.06 left an outstanding balance of
$1,810.94, which will be reallocated toward the 2019 Police Department capital
expenditures.

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village
of River Hills to approve the -reallocation of $10,216.25 with $7,162.00 for Fire
Department capital expenditures in 2019; $1,243.31 for the road program in 2019; and
$1,810.94 for Police department capital expenditures in 2019.

PASSED AND ADOPTED by the Village Board of the Village of River Hills

this 16" day of October, 2019.

J. @‘hen Anderson, Village President

Countersigned:

Tammy LaBorde
Village Clerk/Treasurer
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