STATE OF WISCONSIN: VILLAGE OF RIVER HILLS: MILWAUKEE COUNTY

Approval of the Reallocation of Capital
Project Funds. RESOLUTION 2019 - 24

WHEREAS, the Village of River Hills Village Board in 2019 borrowed funds
from the State Trust Fund in the amount of $658,259; and

WHEREAS, a total of $210,000 was allocated for the Road Program Fund with
the total expenditure in 2019 of $153,753.52 leaving an outstanding balance of
$56,246.48, which will be reallocated to the Annual Road Program Fund No, 402; and

WHEREAS, a total of $200,000 was allocated for the Equipment Replacement
Fund in 2019 and the total expenditure of $160,353 left an outstanding balance of
$39,647, which will be reallocated to the Equipment Replacement Fund No. 401,

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village
of River Hills to approve the reallocation of $95,893.48 with $56,246.48 for Fund No.
402 Annual Road Program, and $39,647 for Fund No. 401 Equipment Replacement
Fund.

PASSED AND ADOPTED by the Village Board of the Village of River Hills
this 16" day of October, 2019,

- d 7 L f v /é{/d(fﬂ/\—'—\\
J./Stéphen Anderson, Village President

/

Countersigned:

Tammy LaBorde
Village Clerk/Treasurer
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